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										Xpediator Plc is an integrated freight management business operating in the supply chain logistics and fulfilment sector across the UK and Europe with a particular focus on, and expertise in, CEE countries.
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				Strong end to 2020: profits upgraded

	
					

				
					


          
          Significantly improved guidance in today’s FY20 trading update has resulted in adj PBT expectations rising for a second time within three months. The strong finish to the year was driven by the CEE businesses, toys (ISL), and Freight Forwarding - alongside cost savings. 

The FY20F trading update delivered a positive profits surprise, with guidance for adj. PBT lifted by 20% from £6.0m to £7.2m, reflecting a much stronger than anticipated Christmas trading period in November and December. Trading continued to be strong across several businesses: CEE, (especially Lithuania), ISL (toys) and Freight Forwarding well into the third week of December.

While several businesses have had a slow start to FY21, reflecting the business recorded during late December, we believe Brexit to be an opportunity for Xpediator. The Group’s customs clearance resource has been improved and the current chaos at borders is likely to result in XPD attracting new customers, with an opportunity to then cross-sell additional services. 

We raise our guidance on fair value / share to 60p (previously 50p) to reflect the 20% uplift to adj. PBT projections. The shares continue to represent good value relative to its peers, with XPD shares trading at a significant discount to that group’s average valuation. 


					


					


					
						
					
                        
                    
						
					
                        
                    
						
					
                        
                    
						
					
                        
                    
						
					
                        
                    
          

										
						
							

							
						
							
								
									
								
								
								
									Download as a PDF file
									
								

							

							
						
							

							
						
							

							
						
							

							
						

						
							
								
								26810392321 - xpediator

									 Return to Xpediator
								
							
						
					

				

			

		
		
	


    
    
        
            
                Register to be first

            

            
                
                    Get research on the companies that interest you straight to your inbox

                

            
                
                    [image: Register For Updates]
                  
            
        
        

    




    
    

    

    

    




				
					
	
					
			
				
					[image: Equity Development]
				


    Equity Development is a partner to successful companies looking to enhance their investor relations.  Our top-rated analysts produce best in class investment research.  Based in London, UK, we help our clients connect with investors via presentations and interviews.


					
							Linkedin
						
	
							Twitter
						
	
							Youtube
						


			

			
			
				Equity Development Limited  2nd Floor, Park House, 16-18 Finsbury Circus, London, EC2M 7EB
			

			
				© 2024 Equity Development Limited. Regulated by the FCA.
			

		

	

    
    
        
			
				
 	Terms & Conditions
	Privacy Policy
	Cookie Policy




				Website design & development by Breckenridge
			

        

    





				
			
      

			





























			
	


			
			
      
